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1. FOUNDATIONMODEL?

ÅICOs  = (very oftenalso) about makingmoney

=> whodisagrees? 

ÅFoundation= non for profit

=> difficultmodel
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2. UTILITY TOKENS?
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Source: Tim Draper, Facebook post of 26 July 2017

=> Tokens thatserve a purpose, whichisnot a financialone

Tim Draper: 

If the purpose of a token is for societal transformation, and all proceeds go to the 

support and development of the token, it need not register.



2. UTILITY TOKENS?

üTransfer at no cost= utility?
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2. UTILITY TOKENS?

Balaji Srinivasan (a16z):

analogybetweentokensand paid API keys:

=> buy the right to accessa system and use it/ workon it (withit) 
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2. UTILITY TOKENS?

üTokenthatare absolutelyneeded

üPlatforms cannotworkwithoutthem

üTypicallyusedto pay for network security.

(PanteraCapital, September2017)

Ý utility? not necessarily: Ethereum for example
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2. UTILITY TOKENS?

üHow manyof the tokens issuedsofar do not fall underthat category?

ümany/not many? 

üWill that change?
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3. WHATARE OTHERSDOING?
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135 BLOCKCHAINSTARTUPS WITHICOS
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Source: https://www.cbinsights.com/research/blockchain-ico-tokens-startup-market-map-expert-research/


